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3�2��%R[������ 
6W��/RXLV�3DUN��01������� 

$�SXEOLFDWLRQ�RI�7KXUVGD\�0XVLFDO 

5HFHQWO\�,�ZDV�FRQWDFWHG�IRU�0Q6SLQ�E\�
-HII� 5DGIRUG�� WKH� 0XVLF�$UW� /LEUDULDQ�
IRU� WKH� +HQQHSLQ� &RXQW\� /LEUDU\��
0Q6SLQ� LV� VSHFLĆFDOO\� ORRNLQJ� IRU�
&ODVVLFDO� DUWLVWV� WR� VXEPLW� UHFRUGHG�
VDPSOHV�RI�WKHLU�ZRUN��,I�DFFHSWHG��WKHVH�
DUWLVWV� ZLOO� UHFHLYH� D� WZR-\HDU� FRQWUDFW�
DQG� IHH� IRU� WKHLU� VXEPLVVLRQV�� 7KH�
VXEPLVVLRQ�SHULRG�ZLOO�VWDUW�RQ�)HEUXDU\�
��VW� DQG� EH� RSHQ� IRU� RQH� PRQWK��
0XVLFLDQV� PXVW� OLYH� LQ� 0LQQHVRWD�� ,�
HQFRXUDJH� \RX� WR� LQYHVWLJDWH� WKLV�
RSSRUWXQLW\� 

 

:KDW�LV�0Q6SLQ"� 

0Q6SLQèV� PLVVLRQ� LV� WR� VKRZFDVH�
0LQQHVRWD� PXVLFLDQV� WKURXJK�
GRZQORDGLQJ�DQG�VWUHDPLQJ� WKHLU�PXVLF�
IURP�WKH�0Q6SLQ�ZHEVLWH��7KH\�ZDQW�WR�
FRQQHFW�WKH�/LEUDU\�ZLWK�WKH�ORFDO�PXVLF�
FRPPXQLW\� DQG� H[SDQG� WKHLU� SDWURQ�
EDVH�� DV� ZHOO� DV� SURYLGH� ĆQDQFLDO�
VXSSRUW� WR� RXU� DUWLVWV� E\� SD\LQJ� WKHP�
IRU� WKHLU�PXVLF�� 5DGIRUG� VD\V�� ê$�PDMRU�
IRFXV� RI� 0Q6SLQ� LV� KLJKOLJKWLQJ� WKH�
GLYHUVLW\�RI�WKH�0LQQHVRWD�PXVLF�VFHQH��
EXW� RXU� ODVW� URXQG� GLGQèW� LQFOXGH� WRR�
PDQ\�PXVLFLDQV�ZRUNLQJ�LQ�VRPH�RI�RXU�
JHQUHV�� VXFK� DV� &ODVVLFDO� DQG� WKH�PDQ\�
VXE-JHQUHV� ZLWKLQ� ,èP� ORRNLQJ� IRU�
DGGLWLRQDO� DUWLVWV� WR� SDUWLFLSDWH�� DV�ZHOO�
DV� QHZ� FRQWDFWV� WR� H[SDQG� RXU�
QHWZRUN�ë 

/DVW� VXPPHU� WKH\� KDG� RYHU� ����
VXEPLVVLRQV� IRU� WKH� ĆUVW� URXQG�� 7KHVH�
VXEPLVVLRQV� ZHUH� FXUDWHG� E\� D� WHDP�
LQFOXGLQJ� -'� 6WHHOH�� 0DULD� -HWWH� DQG�
-HVVLFD� 5DX� IURP� WKH� &HGDU� &XOWXUDO�

&HQWHU�� ,Q� HDUO\� 'HFHPEHU� WKH� VLWH�
ODXQFKHG� ZLWK� ��� DUWLVWV�� 0Q6SLQ� LV�
IXQGHG� E\� WKH� )ULHQGV� RI� +HQQHSLQ�
&RXQW\�/LEUDU\�DQG�ZLOO�EH�VWDUWLQJ� WKLV�
\HDUèV� VXEPLVVLRQ� SHULRG� RQ� )HE�� ��VW��
7KH�SODQ�LV�WR�VHOHFW����DUWLVWV�WKLV�\HDU��
+HUHèV� WKH� 0Q6SLQ� OLQN� IRU� PRUH�
LQIRUPDWLRQ��KWWSV���KFOLE�PXVLFDW�FR� 

 

1HZ�PLVVLRQ�VWDWHPHQW�DSSURYHG 

7KH� 7KXUVGD\�0XVLFDO� %RDUG� DSSURYHG�
D� QHZ� PLVVLRQ� VWDWHPHQW� IRU� 7KXUVGD\�
0XVLFDO� DW� D� IXOO� ERDUG� PHHWLQJ� RQ�
-DQXDU\���������� 

7KH� 0LVVLRQ� RI� 70� LV� WR� HQJDJH� DQG�
HQULFK� DXGLHQFHV� RI� DOO� DJHV� ZLWK�
LQWLPDWH� FODVVLFDO� SHUIRUPDQFHV� E\� RXU�
ĆQHVW�ORFDO�PXVLFLDQV� 

:H�DFFRPSOLVK�WKLV�E\� 

1XUWXULQJ� ORYH� RI� FODVVLFDO� PXVLF� LQ�
\RXQJ�DQG�ROG� 

3UHVHQWLQJ� D� VHULHV� RI� 7KXUVGD\�
0RUQLQJ�&RQFHUWV� 

3UHVHQWLQJ� D� YDULHW\� RI� RXWUHDFK�
FRQFHUWV�� LQFOXGLQJ� VFKRROV�� KRPH�
SURJUDPV� DQG� KRVWLQJ� VWXGHQW�
FRPSHWLWLRQV�IRU�\RXQJ�DUWLVWV� 

7DJ�OLQH��:H�&KDPSLRQ�/RFDO�0XVLF� 

 

6\OYLD�:LOVRQ 
3UHVLGHQW 

6\OYLD�:LOVRQ��3UHVLGHQW 

2SSRUWXQLW\��6KRZFDVH�\RXU�PXVLF�DW�0Q6SLQ 

3UHVLGHQWèV�/HWWHU � 

$UWLVW�6HULHV � 

$XGLWLRQV � 

+RPH�3URJUDPV � 

&RPPXQLW\�&RQFHUWV � 

<RXQJ�$UWLVWV � 

0HPEHU �� 

(YHQWV�RI�1RWH �� 



 

$V�,�ZULWH�WKLV��6XSHU�%RZO�/,,�DFWLYLWLHV�
DUH�LQ�IXOO�VZLQJ�DQG�WKH�7ZLQ�&LWLHV�DUH�
WHHPLQJ�ZLWK�VSRUWV�IDQV��([FLWHPHQW�LV�
KLJK��WKH�WRS�IRRWEDOO�WDOHQW�KDV�DUULYHG��
WUDIĆF� LV�VQDUOHG��DQG�ZH� ORFDOV�DUH� MXVW�
WU\LQJ� WR� WDNH� FDUH�RI� WKH�GDLO\� URXWLQH�
DPLGVW�WKH�IUHQ]\��:KHQ�\RX�UHDG�WKLV��
WKH�FRPPRWLRQ�ZLOO�KDYH�GLHG�GRZQ�DQG�
\RX�FDQ�VDIHO\�YHQWXUH�EDFN�GRZQWRZQ�
WR�0DF3KDLO�IRU�VRPH�ĆUVW�FODVV�PXVLFDO�
WDOHQW� LQ� SHUIRUPDQFH� LQ� WKH� 7KXUVGD\�
0XVLFDO�$UWLVW�6HULHV� 

2Q� 0DUFK� ��� 6DODP� 0XUWDGD�� SLDQR��
SODQV� WR� WUHDW� WKH� DXGLHQFH� WR�
%HHWKRYHQèV� 6RQDWD�� 2S�� ����� $OVR�
DSSHDULQJ� RQ� WKDW� 7KXUVGD\� PRUQLQJ�
ZLOO� EH� WKH� 1RNRPLV� 3LDQR� 4XDUWHW��
FRPSULVHG� RI� &DURO\Q� %RXOD\�� YLROLQ��
-XG\�0DF*LEERQ�� YLROD��'DU\O� &DUOVRQ�
RQ� FHOOR� DQG� 0D[� 5DGORII�� SLDQR��
-HQQLIHU� .HQQDUG� ZLOO� URXQG� RXW� WKH�
SURJUDP�ZLWK�VHOHFWLRQV�IRU�ćXWH��ZKLFK�
ZLOO� LQFOXGH�'DYLG�(YDQ�7KRPDVè� ê/LQHV�
IURP� WKH� -DSDQHVHë�� ,�� IRU� RQH�� DP�
ORRNLQJ� IRUZDUG� WR� KHDULQJ� PRUH� RI�
'DYLGèV�PXVLF��DIWHU� WKH�VWXQQLQJ� ê*LYH�
+HU� WKH� 5LYHUë�ZKLFK� EHJDQ� WKH� ����-
���VHDVRQ� 

 

7KH�$UWLVW� 6HULHV� LV� SOHDVHG� WR� SUHVHQW�
WKH� -XQLRU� +LJK� :LQGV� 6FKRODUVKLS�
&RPSHWLWLRQ�:LQQHU� RI� ������5HEHFFD�
7DQN�� VD[RSKRQH�� WR� RSHQ� WKH� 0DUFK�
��QG�UHFLWDO� 

(OL]DEHWK� :RROQHU�� VRSUDQR�� ZLOO�
SUHVHQW� WKUHH� VRQJV� E\� (PPDQXHO�
&KDEULHU�� 6XQJ� LQ� )UHQFK�� (OL]DEHWK�
VD\V� WKH\� DUH� DERXW� êIDW� WXUNH\V��
FULFNHWV� DQG� VPDOO� GXFNVë�� &RQWLQXLQJ�
ZLWK� WKH� WKHPH�RI�ć\LQJ�FUHDWXUHV��0V��
:RROQHU� DQG� KHU� DFFRPSDQLVW�� -LP�
5HLOO\��ZLOO�SHUIRUP�VHOHFWLRQV�IURP�0U��
5HLOO\èV� FRPSRVLWLRQ�� ê:KDWèV� ,QVLGH�
0DNHV�1R�6HQVH� WR� D�%LUGë�� ,QWULJXLQJ���
3LDQLVW�� 3HWHU� $UQVWHLQ� DQG� VRSUDQR�

9ROXPH�;;;��1R��� 
0DUFK�$SULO����� 

 
$�SXEOLFDWLRQ�RI� 
7KXUVGD\�0XVLFDO 
3�2��%R[������ 

6W��/RXLV�3DUN��01������� 
���-���-���� 

WKXUVGD\PXVLFDO�RUJ 
 

*UDSKLF�'HVLJQ�(GLWRU 
0HJDQ�0LOOHWW 

 

0HPEHUV�PD\� 
DGYHUWLVH�IUHH�RI� 

FKDUJH�LQ�D�FODVVLĆHG� 
DG�IRUPDW�ZLWK�D� 

ĆYH-OLQH�PD[LPXP�� 
� 

)RU�PRUH�LQIRUPDWLRQ 
LQIR#WKXUVGD\PXVLFDO�RUJ 

���-���-���� 

%RDUG�RI�'LUHFWRUV 
([HFXWLYH�&RPPLWWHH� 

6\OYLD�:LOVRQ 
3UHVLGHQW 

0RQLFD�0XUUD\ 
9LFH�3UHVLGHQW�� 
0HPEHUVKLS 

,QJULG�.ROOHU 
/DXULH�0HU] 

9LFH�3UHVLGHQWV�� 
$UWLVW�6HULHV 

0DU\�+XQW 
9LFH�3UHVLGHQW�� 

$XGLWLRQV 

5XVVHOO�'HGULFN 
-XG\�%ORPJUHQ� 

&KDUOHV�:D]DQRZVNL� 
9LFH�3UHVLGHQWV�� 
6WXGHQW�6HFWLRQ 

0LFKDHO�6DQWRUR 
7UHDVXUHU 

/XDQD�0LWFKHOO 
5HFRUGLQJ�6HFUHWDU\ 

7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV�6SULQJ�3UHYLHZ 

6DODP�0XUWDGD��SLDQR 

'DU\O�&DUOVRQ��FHOOR 

(OL]DEHWK�:RROQHU��VRSUDQR 
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0RQLFD�0XUUD\�ZLOO�DOVR�SHUIRUP�RQ�WKH�0DUFK���QG�
SURJUDP� 

$SULO� ��WK� ZLOO� EH� D� EHDXWLIXO� 6SULQJ� GD\� �HYHU� WKH�
RSWLPLVW�� DQG� WKH�SURJUDP�ZLOO� NLFN� RII�ZLWK� DQRWKHU�
RI� RXU� WDOHQWHG� 6FKRODUVKLS� &RPSHWLWLRQ� ZLQQHUV��
(OL]DEHWK� .OHLEHU�� ćXWH� �)LUVW� 3ODFH� +LJK� 6FKRRO�
:LQGV���7KH�$UWLVW�6HULHV�ZLOO�ZHOFRPH�WZR�YRFDOLVWV�
RQ� WKH� SURJUDP��'HEUD� *LOUR\�� VRSUDQR�� DQG�PDNLQJ�
KHU� 7KXUVGD\� 0XVLFDO� GHEXW�� PH]]R-VRSUDQR� $SULO�

+DQVRQ�� 3LDQR� UHSHUWRLUH� ZLOO� URXQG� RXW� WKH�
PRUQLQJèV� UHFLWDO�� (OOLRW�:LOFR[�ZLOO� SOD\� VRPH� %L]HW�
DQG� D� OLWWOH� -RSOLQ�� $� ZRUN� E\� -RQ� 5REHUWV�� D�
0LQQHVRWD� FRPSRVHU�� ZLOO� DOVR� EH� RQH� RI� (OOLRWèV�
VHOHFWLRQV�� ,W� LV� D� SOHDVXUH� WR� FHOHEUDWH� RXU� ORFDO�
WDOHQW� 

:UDSSLQJ� XS� RXU� ����-��� VHDVRQ�ZLOO� EH� D� EOHQG� RI�
LQVWUXPHQWDO� DQG� YRFDO� FRORUV�� 2Q� $SULO� ��WK��
&DWKHULQH� &DUVRQ�ZLOO� XVKHU� LQ� RXU� VSULQJ� PRUQLQJ�
RQ� YLROLQ�� 6KH� LV� RXU� ����� <RXQJ� $UWLVW� 6FKRODUVKLS�
&RPSHWLWLRQ� :LQQHU� LQ� WKH� -XQLRU� +LJK� FDWHJRU\��
6XVDQ� 7HODQGHU�� VRSUDQR�� ZLOO� SHUIRUP� DQG� 0LWFK�
%ODWW� ZLOO� SUHVHQW� VHOHFWLRQV� IURP� WKH� FODULQHW�
UHSHUWRLUH�� 7KXUVGD\� 0XVLFDO� LV� SOHDVHG� WR� SUHVHQW�
RXU� QHZ� HQVHPEOH� PHPEHU�� WKH� $UWX� 'XR�� 5XWK�
0DUVKDOO��FHOOR��DQG�*DUUHW�5RVV��SLDQR��ZLOO�FHUWDLQO\�
EH� D� ZRQGHUIXO� ĆQDOH� WR� RXU� VHDVRQ� DQG� D� FRORUIXO�
EHJLQQLQJ�WR�6SULQJ� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�LQ�WKH�DXGLHQFH� 

 

/DXULH�+DWFKHU�0HU] 
9LFH-3UHVLGHQW��$UWLVW�6HULHV 

$UWLVW�6HULHV�&RQW� 

'HEUD�*LOUR\��VRSUDQR 

(OOLRW�:LOFR[��SLDQR 

-LP�5HLOO\��SLDQR 
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0H]]R-VRSUDQR�$SULO� +DQVRQ�� IHDWXUHG� LQ� 7KXUVGD\�
0XVLFDOèV� $SULO� ��WK� 0RUQLQJ� &RQFHUW� 6HULHV�� KROGV�
GHJUHHV� IURP� &RQFRUGLD� &ROOHJH�0RRUKHDG� DQG� WKH�
8QLYHUVLW\�RI�0LQQHVRWD��0�0���DQG�KDV�DSSHDUHG�LQ�D�
ZLGH�YDULHW\�RI�UROHV�ZLWK�WKH�8�RI�0�2SHUD��6N\ODUN�
2SHUD�� WKH� *LOEHUW� DQG� 6XOOLYDQ� /LJKW� 2SHUD�
&RPSDQ\��DV�ZHOO�DV�LQ�RUDWRULR�SHUIRUPDQFHV�DQG�DW�
WKH�0LQQHVRWD� )ULQJH�)HVWLYDO��$SULO� DOVR�ZRUNV� DV� D�
SURMHFW� PDQDJHU� LQ� VRIWZDUH� LPSOHPHQWDWLRQ� IRU�
0LQQHDSROLV�&RPPXQLW\�DQG�7HFKQLFDO�&ROOHJH��$SULO�
DQG�KHU� KXVEDQG�SHUIRUPHG� LQ� ODVW� IDOOèV� 6W�� 3DXO�$UW�
&UDZO�� DQG�$SULO�ZLOO� FROODERUDWH�ZLWK�D�ZULWHU�DQG�D�
YLVXDO�DUWLVW� IRU� DQRWKHU�SHUIRUPDQFH� LQ� WKLV� VSULQJèV�
$UW� &UDZO� �$SULO� ��-����� ,Q� ������ $SULO� MRLQHG� WKH�
ERDUG�RI�:RPHQèV�$UW�5HVRXUFHV�RI�01��:$50��� 

$UWX� 'XR� –� 5XWK� 0DUVKDOO�� FHOOR� DQG� *DUUHW� 5RVV��
SLDQR� –� ZLOO� SHUIRUP� RQ� WKH� $SULO� ��WK� 0RUQLQJ�
&RQFHUW� 6HULHV�� 7KH� GXR� ĆUVW� PHW� LQ� ����� DW� WKH�
,QWHUQDWLRQDO�)HVWLYDO-,QVWLWXWH�DW�5RXQG�7RS��7H[DV��
DQG�EHJDQ�SHUIRUPLQJ�WRJHWKHU� LQ�������5HVLGHQFLHV�
DW� WKH� %DQII� &HQWUH� LQ� &DQDGD� DQG� WKH� $OGHEXUJK�
)HVWLYDO� LQ� (QJODQG� IROORZHG�� DQG� VLQFH� ����� WKH\�
KDYH� EHHQ� WKH� HQVHPEOH-LQ-UHVLGHQFH� DW� WKH� $SROOR�
0XVLF� )HVWLYDO� LQ�+RXVWRQ��0LQQHVRWD��ZKLFK�*DUUHW�
IRXQGHG�DQG�ZKHUH�KH�VHUYHV�DV�WKH�$UWLVWLF�'LUHFWRU��

,Q�������$UWX�'XR�PDGH�WKHLU�1HZ�<RUN�GHEXW�DW�WKH�
:HLOO�5HFLWDO�+DOO�DW�&DUQHJLH�+DOO� 

5XWK�LV�D�PHPEHU�RI�WKH�0LOO�&LW\�6WULQJ�4XDUWHW�DQG�
SULQFLSDO� FHOOR� RI� WKH� ,OOLQRLV� 6\PSKRQ\� 2UFKHVWUD��
DQG�LV�D�GHGLFDWHG�WHDFKHU�DV�ZHOO��6KH�KROGV�GHJUHHV�
IURP� WKH� 8QLYHUVLW\� RI� :DVKLQJWRQ� DQG� 'H3DXO�
8QLYHUVLW\� DQG� ZLOO� VRRQ� FRPSOHWH� \RJD� WHDFKHU�
WUDLQLQJ�� ZLWK� D� VSHFLDO� LQWHUHVW� LQ� WHDFKLQJ� \RJD� WR�
PXVLFLDQV�� ,Q� KHU� VSDUH� WLPH�� 5XWK� HQMR\V� FURVV-
FRXQWU\� VNLLQJ�� NQLWWLQJ�� DQG� WUDYHOLQJ� ZLWK� KHU�
KXVEDQG� 

,Q�DGGLWLRQ�WR�KLV�ZRUN�DV�D�VRORLVW��FKDPEHU�PXVLFLDQ�
DQG� WHDFKHU��*DUUHW� LV�D�GRFWRUDO� VWXGHQW� LQ�SLDQR�DW�
WKH�8QLYHUVLW\�RI�0LQQHVRWD��+H�FXUUHQWO\�WHDFKHV�DW�
WKH�&\SUXV�0XVLF�6FKRRO� LQ�%XUQVYLOOH�DQG�PDLQWDLQV�
D� ODUJH� SULYDWH� VWXGLR� LQ� 0LQQHDSROLV�� +H� DWWHQGHG�
1<8èV� 6WHLQKDUGW� 6FKRRO�� WKH� 8QLYHUVLW\� RI�
0LQQHVRWD��DQG�%HWKHO�8QLYHUVLW\�DQG�KDV�SHUIRUPHG�
LQ� D� YDULHW\� RI� IHVWLYDOV�� FRPSHWLWLRQV�� DQG� PDVWHU�
FODVVHV��,Q�KLV�VSDUH�WLPH��KH�HQMR\V�FOLPELQJ��UXQQLQJ��
KLNLQJ��FRRNLQJ�DQG�UHDGLQJ� 

 

0DU\�+XQW 
$XGLWLRQV�&KDLU 

$SULO�+DQVRQ�DQG�$UWX�'XR�WR�0DNH�0RUQLQJ�&RQFHUW�'HEXWV�LQ�$SULO 

$UWX�'XR��5XWK�0DUVKDOO��FHOOR�DQG�*DUUHW�5RVV��SLDQR 
3HUIRUPDQFH�RQ�$SULO�����������������$0 

$SULO�+DQVRQ��PH]]R-VRSUDQR 
3HUIRUPDQFH�RQ�$SULO�����������������$0 
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����-�����6XQGLQ�0XVLF�+DOO�6HULHV� 
6HSW�����–�3KLO�+H\ZRRG�	�7LP�6SDUNV� 
2FW������)ULGD\��–�0HQJ�6X� 
1RY�����–�,VVDP�5DIHD��VROR�2XG�� 
'HF����–�;DYLHU�-DUD��*)$�ZLQQHU� 
�-DQ�����-�/XWH-D-7KRQ��ZLWK�JXHVW�YRFDOLVW�� 
)HE������)ULGD\��–�0RQWHQHJULQ�'XR� 
0DU�����-�(PDQXHOH�%XRQR� 
$SU�����–�3HWUD�3RO£�NRY£� 
-XQ����–�&ODVVLFDO�*XLWDUDWKRQ� 
 
&RQFHUWV�KHOG�RQ�6DWXUGD\V�XQOHVV�RWKHUZLVH�
LQGLFDWHG��$OO�FRQFHUWV�EHJLQ�DW���S�P� 
7R�UHVHUYH�WLFNHWV�IRU�DQ\�6XQGLQ�0XVLF�+DOO�
FRQFHUW�������+HZLWW�$YH��6W��3DXO��SOHDVH�FDOO�
���-���-�����RU�YLVLW�WKH�0*6�ZHE�VLWH��
ZZZ�PQJXLWDU�RUJ 
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,Q�WRGD\èV�ZRUOG�RI�FRQVWDQW�FRQQHFWLRQ�WKURXJK�VRFLDO�
PHGLD�� DQG� ����� DFFHVV� WR� GLJLWDO� LQIRUPDWLRQ�� WKH�
ZD\V� LQ�ZKLFK�ZH�YLHZ�RXU�VRFLDO� WLHV�DQG�H[SHULHQFH�
UHODWLRQVKLSV�DUH�FKDQJLQJ�UDSLGO\��7KH�VDPH�LV�WUXH�IRU�
WKH� YDULRXV� ZD\V� LQ� ZKLFK� ZH� FRQVXPH� PXVLF�� -XVW�
WKLQN�DERXW�LW�� 

$� IHZ� GHFDGHV� DJR�� PXVLFLDQV� UHOLHG� RQ� DOEXPV� DQG�
UHFRUG� SXUFKDVHV� WR� GLVVHPLQDWH� WKHLU� PXVLF�� 7RGD\��
LWèV�PXFK�PRUH�FRPPRQ�WR�SXUFKDVH�PXVLF�DQG�DGG�LW�
WR�DQ�RQOLQH�OLEUDU\��,Q�IDFW��UHFHQWO\��P\�KXVEDQG�DQG�,�
UHPLQLVFHG� DERXW� RXU� IDYRULWH� UHFRUGLQJV� IURP�
FKLOGKRRG�DQG�P\��-\HDU-ROG�QHSKHZ�DVNHG�PH�ZKDW�D�
FDVVHWWH� WDSH�ZDV��:KDW�"��$UH� \RX� NLGGLQJ�PH"�<HV��
HYHQ� ,�� DW� WKH� WDLO� HQG� RI� *HQHUDWLRQ� ;�� ĆQG� LW�
FKDOOHQJLQJ� WR�EH� LQ� FRQVWDQW� FRQWDFW�ZLWK� WKH�YLUWXDO�
ZRUOG-HVSHFLDOO\� ZKHQ� WKLV� FRQVWDQW� FRQWDFW�
VRPHWLPHV�KHLJKWHQV�D�IHHOLQJ�RI�GLVFRQQHFWLRQ�� 

:H� DOO� NQRZ� WKH� VD\LQJV� DERXW� FRPPXQLFDWLRQ��
FRPPXQLFDWLRQ�LV�QRW�D�RQH-ZD\�VWUHHW��LW�WDNHV�WZR�WR�
WDQJR�� HWF�� ,QWLPDF\� KDSSHQV� ZKHQ� ERWK� JLYLQJ� DQG�
UHFHLYLQJ� RFFXU� LQ� UHODWLRQVKLS� WR� HDFK� RWKHU�� 7KH�
H[SHULHQFH�RI�PXVLF� LV�QR�H[FHSWLRQ��6RXQG� LV�HQHUJ\��
,Q� D� OLYH� PXVLFDO� H[SHULHQFH�� ZKHWKHU� \RX� DUH�

SDUWLFLSDWLQJ�DV�D�SHUIRUPHU�RU�UHFHLYHU��WKHUH�LV�D�JLYH�
DQG�WDNH�RI�HQHUJ\�LQ�WKH�VSDFH�RI�SHUIRUPDQFH�� 

&UHDWLQJ�VSDFH�IRU�WKH�H[SHULHQFH�RI�PXVLFDO�LQWLPDF\�
LV� QRW� QHFHVVDULO\� DERXW�DGGLQJ�PRUH� IULOOV�� H[SHQVLYH�
VRXQG�V\VWHPV��RU� OLJKWLQJ�GHVLJQV�� ,W� FDQ�KDSSHQ� LQ�D�
OLYLQJ� URRP�� D� SDUORU�� D� ORIW�� RU� DQ\ZKHUH� WKDW� DOORZV�
ERWK� SHUIRUPHU� DQG� UHFHLYHU� WR� FRPPXQLFDWH�� +RPH�
FRQFHUWV� DUH� WKH� SHUIHFW� VSDFH� IRU� FUHDWLQJ� WKH�
SRVVLELOLW\�IRU�WKLV�H[FKDQJH�RI�HQHUJ\�� 

7KRXJK� XQXVXDO� LQ� WRGD\èV� IDFH-SDFHG� ZRUOG�� KRPH�
FRQFHUWV� KDYH� D� EHHQ� D� SDUW� RI� WKH�:HVWHUQ� FODVVLFDO�
PXVLFDO� WUDGLWLRQ� VLQFH� 6FKXEHUWèV� ê6FKXEHUWLDGHVë� RU�
%X[WKXGHèV� ê$EHQGPXVLNHQë� DQG� OLNHO\� EHIRUH��
7KXUVGD\� 0XVLFDO� ZLOO� RIIHU� WKUHH� RSSRUWXQLWLHV� WR�
H[SHULHQFH� PXVLFDO� LQWLPDF\� DQG� FRQQHFWLRQ� RQ� WKH�
VSULQJ� +RPH� 3URJUDPV� VHULHV� RQ� $SULO� �WK�� ������
,QIRUPDWLRQ� DERXW� SHUIRUPHUV� DQG� ORFDWLRQV� FDQ� EH�
IRXQG�LQ�WKH�7KXUVGD\�0XVLFDO�EURFKXUH�DV�ZHOO�DV�WKH�
7KXUVGD\�0XVLFDO�:HEVLWH��ZZZ�WKXUVGD\PXVLFDO�RUJ 

 

$SULO�+DQVRQ 
+RPH�3URJUDPV 

&UHDWLQJ�&RQQHFWLRQ�LQ�,QWLPDWH�6SDFHV 

%DVVRRQLVW�3DXO�+XPLVWRQ�ZLOO�SOD\�RERH�ZLWK�
YLROLQLVW�0DULRQ�-XGLVK 

3HUIRUPDQFH�RQ�$SULO����������������DP�DW�� 
WKH�+RPH�RI�'HLUGUH�0LFKHO-0HFKHONH 

%DUEDUD�.HQQHG\��SLDQR 
3HUIRUPDQFH�RQ�$SULO����������������DP�DW�� 

WKH�+RPH�RI�&DURO\Q�%ULWWRQ 
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7KH 7KXUVGD\ 0XVLFDO�&RPPXQLW\�&RQFHUW�RQ 0D\�
��� ���� ZLOO� EH� IHDWXUH�RUJDQLVWV�&DURO\Q� 'LDPRQG�
DQG� .UDLJ� :LQGVFKLWO�� 7KH\� ZLOO� FROODERUDWH� RQ� DQ�
H[FLWLQJ� FRQFHUW�RI� UHSHUWRLUH� WR� LQFOXGH� VROR�RUJDQ�
VHOHFWLRQV�� RUJDQ� GXHWV� DQG� SLDQR� RUJDQ� GXHWV�� 7KH�
SURJUDP� ZLOO� LQFOXGH� WKH� IROORZLQJ� RUJDQ� VRORV��
$ULRVR�E\�%XUWRQZRRG��)LHVWD�E\�(PPD�/RX�'LHPHU��
'DZQ�+\PQ� E\�$ODQ�+RYKDQHVV�� /LWDQLHV� E\� -HKDQ�
$ODLQ�� &DULOORQ� 6RUWLH� E\� +HQUL� 0XOOHW�� 7KH� GXHWV�
LQFOXGHG� LQ� WKH� HYHQLQJ
V� SUHVHQWDWLRQ� ZLOO� EH�
9DULDWLRQV� RQ� DQ� (DVWHU� 7KHPH� E\� -RKQ� 5XWWHU�
�RUJDQ�GXHW���9LVLRQV�E\�-RH�8WWHUEDFN��SLDQR�RUJDQ��
)LQDOH� IURP� WKH� *UHJRULDQ� FRQFHUWR� E\� 3LHWUR� <RQ�
�SLDQR�RUJDQ�� 

7KH� FRQFHUW� ZLOO� EH� DW� :D\]DWD� &RPPXQLW\�
&KXUFK� 0D\����DW������30��,W�LV�IUHH�DQG�RSHQ�WR�WKH�
SXEOLF�  

 

1DQHWWH�6FRWW�*ROGPDQ� 
&RPPXQLW\�&RQFHUWV 

25*$1�(;75$9$*$1=$��&RORUIXO�6RXQGV�RI�/LIH�� 

&DURO\Q�'LDPRQG��RUJDQ 
3HUIRUPDQFH�RQ�0D\�������� 
:D\]DWD�&RPPXQLW\�&KXUFK 
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7KH� VWXGHQW� VHFWLRQ� RI� 7KXUVGD\�0XVLFDO� KDV� KDG� D�
WUHPHQGRXV� VHDVRQ� RI� PXVLF-PDNLQJ� E\�
H[WUDRUGLQDU\� VWXGHQWV� LQ� WKH� DUHDV� RI� LQVWUXPHQWDO��
NH\ERDUG�DQG�YRFDO�JHQUHV��$OO�-XQLRU�+LJK�DQG�+LJK�
6FKRRO� VWXGHQWV� ZKR� DSSOLHG� WR� SDUWLFLSDWH� LQ� WKH�
7KXUVGD\� 0XVLFDO� <RXQJ� $UWLVWV� &RPSHWLWLRQ� ZHUH�
UHTXLUHG� WR� SHUIRUP� DW� RQH� RI� WHQ� UHFLWDOV� DW� WKH�
8QLYHUVLW\� /XWKHUDQ� &KXUFK� RI� +RSH� RYHU� WKUHH�
ZHHNHQGV�� 7KLV�ZDV� DQ� H[FHOOHQW�SUHS� IRU� WKH�DFWXDO�
FRQWHVW� GDWH� 6DWXUGD\�� 0DUFK� ��� ����� DW� 6W��
&DWKHULQH�8QLYHUVLW\�� 

 

 

:LQQHUV
�&RQFHUW� 

$�UHFLWDO�ZLOO�EH�KHOG�DW������SP�RQ�$SULO����������DW�
0DF3KDLO�&HQWHU�IRU�0XVLF�VKRZFDVLQJ�WKH�ĆUVW�SODFH�
ZLQQHUV� IURP� WKH� VFKRODUVKLS� FRQWHVW�� 6FKRODUVKLS�
ZLQQHUV�ZLOO� UHFHLYH� WKHLU� FDVK�DZDUGV� DW� WKH� HQG�RI�
WKH�UHFLWDO��7KLV�SHUIRUPDQFH�LV�RSHQ�WR�WKH�SXEOLF� 

 

)ULHQGVKLS�9LOODJH�6XSSRUWV�6WXGHQWV� 

)ULHQGVKLS� 9LOODJH� LQ� %ORRPLQJWRQ� LQYLWHG� ZLQQHUV�
IURP�WKH�VFKRODUVKLS�FRPSHWLWLRQ�WR�SHUIRUP�DW�WKHLU�
IDFLOLW\�IRU�QXPHURXV�GDWHV��7KDQN�\RX�WR�%LOO�%DUNHU��
UHVLGHQW� RI� )ULHQGVKLS�9LOODJH�DQG�7KXUVGD\�0XVLFDO�
PHPEHU�� IRU� IDFLOLWDWLQJ� WKLV� RSSRUWXQLW\� IRU� WKH�
VWXGHQW�ZLQQHUV� 

 

-XG\�%ORPJUHQ 
9LFH�3UHVLGHQW��6WXGHQW�6HFWLRQ 7KXUVGD\ 0XVLFDO 

<RXQJ�$UWLVW�6FKRODUVKLS�&RPSHWLWLRQ�
:LQQHUVè�&RQFHUW��$SULO��� 

¨ĩěŖĢőääŅ 

 

7KXUVGD\�0XVLFDO�WKULYHV�RQ�FRPPXQLW\�DQG�
ZHOFRPHV�\RXU�VXSSRUW�LQ�DOO�IRUPV��%H�D�SDUW�RI�
WKH�EHKLQG-WKH-VFHQHV�DFWLRQ�DQG�KHOS�
7KXUVGD\�0XVLFDO�JURZ�DQG�ćRXULVK� 
 
:H�KDYH�RSSRUWXQLWLHV�LQ�WKHVH�DUHDV� 
¨ <RXQJ�$UWLVW�6FKRODUVKLS�&RPSHWLWLRQ  
¨ 6RFLDO�5HFHSWLRQV 
¨ 8VKHULQJ 
¨ 6WDJH�&UHZ 
¨ 0HPEHUVKLS�$XGLWLRQV 

 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW� 

0HJDQ�0LOOHWW��2SHUDWLRQV�0DQDJHU 
PHJDQ#WKXUVGD\PXVLFDO�RUJ  

���-���-���� 

-R\FH�=KDR��YLROLQ 
�QG�3ODFH�+LJK�6FKRRO�6WULQJV 

:LWK�6XVDQ�*DUUHOWV��DFFRPSDQLVW 

-RVH\�3RSSLQ��PH]]R-VRSUDQR 
�VW�3ODFH�&ROOHJH�$GYDQFHG�9RLFH� 
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3HUIRUPLQJ�0HPEHUVKLS�$XGLWLRQV 
 

6DWXUGD\��$SULO�������� 
 

6FKHGXOHG�EHWZHHQ������DP�DQG�������QRRQ� 
0DF3KDLO�&HQWHU�IRU�0XVLF��0LQQHDSROLV 

 
$SSOLFDWLRQ�'HDGOLQH��)ULGD\��0DUFK�������� 

 
0RUH�DW�WKXUVGD\PXVLFDO�RUJ�DXGLWLRQV 

ƃŖŅŉàÁű�`ŖŉĆÚÁě 
�ŖàĆőĆĩĢŉ 

7KXUVGD\�0XVLFDO�
0HPEHUVKLS 

%HFRPH�D�0HPEHU� 

0HPEHUVKLS�,QFOXGHV 
· ���7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV�FRQFHUWV 
· ��+RPH�3URJUDPV� 
· ��&RPPXQLW\�&RQFHUWV 
· ��,VVXHV�RI RXU�QHZVOHWWHU�8SWHPSR  
· 0HPEHUVKLS�'LUHFWRU\ 
· 0HPEHU�$QQRXQFHPHQWV 
· ��&RPSOLPHQWDU\�7LFNHWV�WR�DQ\�7KXUVGD\�0RUQLQJ�

$UWLVW�6HULHV�FRQFHUW������YDOXH� 
· 9RWLQJ�3ULYLOHJHV�DW�WKH�$QQXDO�0HHWLQJ  
· 3HUIRUPDQFH�2SSRUWXQLWLHV�IRU�3HUIRUPLQJ�

0HPEHUV 
 

��������VHQLRU������ 
 

6XEVFULEH�2QOLQH�RU�E\�3KRQH 
WKXUVGD\PXVLFDO�RUJ�PHPEHUVKLS 

���-���-���� 
LQIR#WKXUVGD\PXVLFDO�RUJ 

'LVFRXQWHG�7LFNHWV�IRU� 
7KXUVGD\�0XVLFDO�DQG 

)5((�&RQFHUWV�� 
 

0XVLF� ORYHUV� FDQ� VHH� )5((� FRQFHUWV� E\�
DWWHQGLQJ�RQH�RI�WKH�PDQ\�&RPPXQLW\�&RQFHUWV�
SUHVHQWHG�E\�YHQXHV�DFURVV�WKH�7ZLQ�&LWLHV��)RU�
D�FRPSOHWH�OLVWLQJ�YLVLW�WKXUVGD\PXVLFDO�RUJ� 

+RPH�VFKRRO�FR-RSV�DUH�DEOH�WR�UHFHLYH�D�VSHFLDO�
������VWXGHQW�WLFNHW�SULFH�DV�SDUW�RI�WKHLU�PXVLF�
DUWV�FXUULFXOXP��&RQWDFW�WKH�RIĆFH�DW����-���-
����� 

*URXSV�RI���SHUVRQV�RU�PRUH�DUH�HQFRXUDJHG�WR�
DWWHQG� DW� D� GLVFRXQWHG� JURXS� UDWH� IRU� �������
SHU�WLFNHW� 

0RQLFD�0XUUD\ 
9LFH�3UHVLGHQW��0HPEHUVKLS 

`äġÙäŅ��ĢĢĩŖĢÚäġäĢőŉ 
 
'R�\RX�KDYH�VRPHWKLQJ�WR�VKDUH�ZLWK�\RXU�
IHOORZ�PHPEHUV" 
 
$V�D�PHPEHU�\RX�PD\�DGYHUWLVH�IRU�)5((�LQ�8SWHPSR��RQ�
7KXUVGD\�0XVLFDO
V�ZHEVLWH��VRFLDO�PHGLD�SODWIRUPV��DQG�
LQ�0HPEHU�$QQRXQFHPHQW�HPDLOV�� 
 
7DNH�DGYDQWDJH�RI�WKLV�RSSRUWXQLW\�WR�SURPRWH� 

Þ FRQFHUWV�DQG�HYHQWV�WKDW�\RX�DUH�LQYROYHG�LQ 
Þ QHZ�UHFRUGLQJV 
Þ PXVLF�UHYLHZV�ZULWLQJ 
Þ JUDQWV�IHOORZVKLSV�VFKRODUVKLSV 
Þ VHUYLFHV�IRU�PXVLFLDQV 
Þ MRE�RIIHUV 
Þ ZRUNVKRSV�FODVVHV 

 
$QQRXQFHPHQWV�PD\�EH�VXEPLWWHG�RQOLQH�DW�
WKXUVGD\PXVLFDO�RUJ�VXEPLW-DQ-DQQRXQFHPHQW��E\�PDLO��
RU�HPDLOHG�WR�2SHUDWLRQV�0DQDJHU�0HJDQ�0LOOHWW�DW�
0HJDQ#7KXUVGD\0XVLFDO�RUJ� 
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7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV  
7KXUVGD\��0DUFK����������������DP 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV  
7KXUVGD\��0DUFK�����������������DP 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
+RPH�3URJUDPV  
7KXUVGD\��$SULO����������������DP 
+RPH�RI�'HLUGUH�0LFKDHO-0HFKHONH 
������(PEU\�:D\��$SSOH�9DOOH\ 
 
+RPH�3URJUDPV  
7KXUVGD\��$SULO����������������DP 
+RPH�RI�&DURO\Q�%ULWWRQ 
�����&RPR�%OYG�(��6W�3DXO 
 
+RPH�3URJUDPV  
7KXUVGD\��$SULO���������������SP 
+RPH�RI�-XOLH�$QQ�*UHLI 
�����+XPEROGW�$YH�6��0LQQHDSROLV 

3HUIRUPLQJ�0HPEHUVKLS�$XGLWLRQV 
6DWXUGD\��$SULO������������DP—1RRQ 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
&RPPXQLW\�&RQFHUWV  
6XQGD\��$SULO���������������SP 
+DVWLQJV�$UWV�&HQWHU�	� 
%OHVVLQJV�$FDGHP\�RI�$UWV�DQG�0XVLF 
�����WK�6WUHHW�(DVW��+DVWLQJV 
 
7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV  
7KXUVGD\��$SULO�����������������DP 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
<RXQJ�$UWLVW�6FKRODUVKLS�&RPSHWLWLRQ 
:LQQHUVè�&RQFHUW 
7KXUVGD\��$SULO����������������SP 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
 
 

7KXUVGD\�0RUQLQJ�$UWLVW�6HULHV  
7KXUVGD\��$SULO�����������������DP 
/LYLQJ�&RQFHUW�1RWHV�ZLWK�0RGHUDWRU 
'DYLG�(YDQ�7KRPDV��FRPSRVHU 
0DF3KDLO�&HQWHU�IRU�0XVLF 
����6��QG�6W��0LQQHDSROLV 
 
&RPPXQLW\�&RQFHUWV  
6XQGD\��$SULO����������������SP 
2ZDWRQQD�$UWV�&HQWHU 
����*DUGHQ�9LHZ�/DQH��2ZDWRQQD 
 
&RPPXQLW\�&RQFHUWV  
7KXUVGD\��0D\���������������SP 
:D\]DWD�&RPPXQLW\�&KXUFK 
����:D\]DWD�%OYG�(��:D\]DWD 
 
 

����-���(YHQWV�RI�1RWH 

7KXUVGD\�0XVLFDO 
32�%R[������ 
6W��/RXLV�3DUN��01������ 

���-���-���� 

LQIR#WKXUVGD\PXVLFDO�RUJ 


